
 
 
 
 
 
 

Razkritja glede kriterijskih indeksov 
 
Družba NLB Skladi, upravljanje premoženja, d.o.o. (v nadaljevanju: NLB Skladi) pri prikazu gibanja 
benchmarka uporablja zlasti informacije in podatke družbe MSCI, pri Portfelju slovenskih delnic 
(DSLO) pa podatke kriterijskega indeksa SBITOP®, ki je referenčni indeks, izračunan in objavljen s 
strani Ljubljanske borze d.d., Ljubljana (v nadaljevanju: Ljubljanska borza). Ime indeksa je zaščiteno 
kot blagovna znamka Ljubljanske borze, dovoljenje za uporabo blagovne znamke je bilo družbi NLB 
Skladi odobreno. Posamezni kriterijski indeksi za presojo uspešnosti upravljanja so opredeljeni v 
naložbenih politikah, ki so priložene k splošnim pogojem poslovanja in so hkrati sestavni del pogodbe 
o gospodarjenju s finančnimi instrumenti stranke. 
 
Avtorske pravice © 2024, MSCI. Naslednja obvestila in omejitve veljajo poleg besedila spodaj: 
https://www.msci.com/notice-and-disclaimer. 
 
MSCI indeksi so izključna last MSCI. MSCI in imena MSCI indeksov so storitvene znamke MSCI ali 
njegovih podružnic in so bile licencirane za uporabo v določene namene s strani družbe NLB Skladi. 
MSCI in nobena od njegovih podružnic, njegovih ponudnikov informacij ali katerekoli druge tretje 
strani, ki sodelujejo pri sestavljanju, računanju ali ustvarjanju kateregakoli MSCI indeksa (v 
nadaljevanju skupaj: MSCI osebe) ne dajejo nobenih izjav ali jamstev, izrecnih ali implicitnih, 
izdajatelju ali strankam družbe NLB Skladi ali katerikoli drugi osebi ali entiteti glede primernosti 
vlaganja v produkte na splošno ali posebej v katerikoli produkt družbe NLB Skladi ali sposobnosti 
kateregakoli MSCI indeksa slediti ustrezni uspešnosti delniškega trga. MSCI ali njegove podružnice so 
licencodajalci določenih blagovnih znamk, storitvenih znamk in trgovskih imen ter MSCI indeksov, ki 
jih določa, sestavlja in izračunava MSCI ne glede na katerikoli produkt družbe NLB Skladi ali 
izdajatelja ali lastnika tega izdelka ali katerikoli druge osebe ali entiteto  
 
Čeprav bo MSCI pridobil informacije za vključitev ali uporabo pri izračunu MSCI indeksov iz virov, ki jih 
MSCI šteje za zanesljive, nobena od MSCI oseb ne jamči ali ne zagotavlja izvirnosti, natančnosti in/ali 
popolnosti kateregakoli MSCI indeksa ali kateregakoli podatka, vključenega v njega. Nobena od MSCI 
oseb ne daje nobenih jamstev, izrecnih ali implicitnih, glede rezultatov, ki jih lahko doseže družba NLB 
Skladi, stranke družbe NLB Skladi ali katerikoli druga oseba ali entiteta, z uporabo kateregakoli MSCI 
indeksa ali kateregakoli podatka vključenega v njega. Nobena od MSCI oseb nima nobene 
odgovornosti za morebitne napake, izpuste ali prekinitve v zvezi s katerimkoli MSCI indeksom ali 
katerimkoli podatkom vključenim v njega. 
 
Vir: MSCI. Informacije MSCI smejo biti uporabljene le za vašo interno uporabo, ne smejo biti 
reproducirane ali ponovno razširjene v nobeni obliki in ne smejo biti uporabljene kot osnova za 
kakršne koli finančne instrumente ali produkte ali indekse. Nobena od informacij MSCI ni namenjena 
kot investicijski nasvet ali priporočilo za sprejetje (ali odložitev sprejetja) katere koli vrste investicijske 
odločitve in se je ne sme zanašati kot takšno. Zgodovinski podatki in analize ne smejo biti razumljeni 
kot napoved ali zagotovilo kakršne koli prihodnje uspešnosti, analize ali napovedi. Informacije MSCI 
se zagotavljajo na način "kot so", in uporabnik teh informacij prevzame celotno tveganje kakršne koli 
uporabe teh informacij. MSCI, vsaka od njegovih podružnic in vsaka druga oseba, ki sodeluje pri 
sestavljanju, računanju ali ustvarjanju informacij MSCI (skupaj "MSCI osebe") izrecno zavračajo vsa 
jamstva (vključno, brez omejitev, kakršnimi koli jamstvi izvirnosti, natančnosti, popolnosti, 
pravočasnosti, nekršitve, tržljivosti in primernosti za določen namen) v zvezi s temi informacijami. Ne 
da bi omejevali karkoli od prej navedenega, v nobenem primeru nobena MSCI oseba ne nosi nobene 
odgovornosti za kakršno koli neposredno, posredno, posebno, naključno, kazensko, posledično 
(vključno, brez omejitev, izgubo dobička) ali katerokoli drugo škodo (www.msci.com). 
 
Družba NLB Skladi za referenčna merila oz. benchmarke za presojo uspešnosti upravljanja, ki so 
opredeljeni v prilogi k vsakokrat veljavnim splošnim pogojem poslovanja uporablja cenovne indekse 
(ang. Price Index), ki ne vključujejo dividend. 
 

https://eur03.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.msci.com%2F&data=05%7C02%7C%7C94d213ab2ff7464cfba608dc7322753d%7C368e92b5dfa04bce95944c2e6fd2d1eb%7C0%7C0%7C638511839039229421%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=HHo%2BXRmlRiyGknih71HMhpdUxqKCOmSsiFu6rIQdMDs%3D&reserved=0


Benchmark disclosure  
 
NLB Asset Management, Ltd. (hereinafter: NLB Asset Management), uses information and data 
provided by MSCI when presenting benchmark movements. For the Slovenian Equities Portfolio 
(DSLO) company utilizes data from the benchmark index SBITOP®, recognized as the reference 
index, calculated and published by the Ljubljana Stock Exchange (hereinafter: LJSE). The index name 
is protected as a trademark of LJSE, with NLB Asset Management being granted permission for its 
usage. Specific benchmark indices for assessing management performance are defined within the 
investment policies, attached to the general terms and conditions, serving as an integral part of the 
contract of managing financial instruments for the client. 
 
Copyright © 2024, MSCI. The following notices and disclaimers apply in addition to the text below: 
https://www.msci.com/notice-and-disclaimer. 
 
MSCI indices are the exclusive property of MSCI. MSCI and the names of MSCI indices are service 
marks of MSCI or its affiliates and have been licensed for use for certain purposes by NLB Asset 
Management. MSCI and any of its affiliates, its information providers, or any other third parties 
involved in compiling, calculating, or creating any MSCI index (collectively, the MSCI parties) make no 
representations or warranties, express or implied, to the issuer or NLB Asset Management's clients or 
any other person or entity regarding the advisability of investing in products generally or in any NLB 
Asset Management product in particular or the ability of any MSCI index to track the corresponding 
stock market performance. MSCI or its affiliates are the licensors of certain trademarks, service marks, 
and trade names, as well as MSCI indices, which are determined, composed, and calculated by MSCI 
without regard to any NLB Asset Management product, the issuer, or the owner of this product or any 
other person or entity. 
 
Although MSCI will obtain information for inclusion or use in calculating MSCI indices from sources 
that MSCI considers reliable, none of the MSCI parties guarantees or warrants the originality, 
accuracy, and/or completeness of any MSCI index or any data included therein. None of the MSCI 
parties makes any warranties, express or implied, regarding the results that NLB Asset Management, 
NLB Asset Management's clients, or any other person or entity may achieve from the use of any MSCI 
index or any data included therein. None of the MSCI parties shall have any liability for any errors, 
omissions, or interruptions related to any MSCI index or any data included therein. 
 
Source: MSCI The MSCI information may only be used for your internal use, may not be reproduced 
or redisseminated in any form and may not be used as a basis for or a component of any financial 
instruments or products or indices. None of the MSCI information is intended to constitute investment 
advice or a recommendation to make (or refrain from making) any kind of investment decision and 
may not be relied on as such. Historical data and analysis should not be taken as an indication or 
guarantee of any future performance analysis, forecast or prediction. The MSCI information is 
provided on an "as is" basis and the user of this information assumes the entire risk of any use made 
of this information. MSCI, each of its affiliates and each other person involved in or related to 
compiling, computing or creating any MSCI information (collectively, the "MSCI Parties') expressly 
disclaims all warranties (including, without limitation, any warranties of originality, accuracy, 
completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with 
respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party 
have any liability for any direct, indirect, special, incidental, punitive, consequential (including without 
limitation, lost profits) or any other damages. (www.msci.com) 
 
NLB Asset Management, utilizes price indices excluding dividends as benchmarks for assessing 
management performance, as defined in the appendix to the currently applicable general terms and 
conditions. 
 
 


